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1.1 Issuer Available Funds

7

sums recaived or recovered in respect of Receivables during the collection period

payment due and payable to the Issuer from the Swap Counterparty

amounts pursuant to the Transfer Agreement and the Warranty and Indemnity Agreement during the Collection period
profit generated and interest accrued and paid on Eligible Investments

amount standing to the credt of the Cash Reserve Account

interest accrued and credited o the Collection Account, Transaction account and Cash Reserve Account

amounts received from BPS under the Indemnity Agreement

amounts standing {o the credit of the Cash Collateral Account {if any)

other amounts received under the Transaction documents {including Available Funds for Amortisation)

Issuer Available Funds (1.1.1+1.1.2 + sum{1.1.3:1.1.6)}

7.537.662,46 |

1530.396,01 |

108.764,70 |

8.281.200,00 |

20.897,94 |

-]

233,15 |

17.479.154,26 |

1.2 Priority Evenf One and Two

)
{2
(3)
@)
®

aggregate outstanding principal amount under the Defauited Morigage Loans

aggregate outstanding principal amount of all the Mortgage |.oans (initial Portfelio Outstanding Amount)
ratio

Priority Event One (if 1.2.215 > 15.5%)

Priority Event Two (if 1.2.3 15 > 22.5%)

[ 1.265.336,05 |
[ 206.360.196,22 |
{ 0,0061 |
[No |
Lno |
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{if} Payment, pro mata and parf passu ok
(A} fees, costs, fiabliiies and expenses 1o preserve exsience of the lssuer 20,60 20,60
{B) costs, expenses in reiation to the securiisation 17.774.40 17.774,40
{C) Amourtls due and payable to the Representative of the Nolahe!dars 2.000,00 2.000,00
(D) Issuer Bishursament Amgunt; 125,73 125,73
(i Feas, cosls and expansas of and all ather amounts dua and payable to -
the Cash Managar 1.000,00 £.000.00
ihe Computation Agent 2.000,00 2.000,00
tha Caflection Account Bank - -
Iha Account Bank 750,00 750,00
the Ttallan Paying Agant 1.750,00 1.750.00
the Luxemboury Agent - -
the Custodian Bank 1.000,00 1.000,00
the Corporate Services Provider 747120 7.471.20
the Stichtingen Corporate Sendces Prowidar - -
the Servicer 38.885,12 38.885,12
{iv) Amounts fo the Swap Counterarty {prior o the occurrence of 2 Swap Triggen 1.532.455,45 1.532.455.45
{¥) interest dus and payabie onihe Class Al and A2 Notes 1.010.517,59 1.010.517,53
IBefnre the Occurrence of a Priority Evert One
{vi) interost due and payabe on the Class B Noles 95.717,19 86.717,19
(vil) interest ge and payabla on the Class C Notes +05.050,09 105.050,09
{vidi) Availabls Funds for Amortisation 6.081.951 .42 £.0680.843.20
(i} Tanget Cash Agsenve Amount 8.281.200,00 B8.281.200,00
{x} Amounts to the Swap Ceuntarparty {ater Ihe accurrence of 2 Swap Trigger) . .
{xi} Interast On The Initial Purchase Price; -
{xii) Amounts due and pavable % the Onginalor under the tems of the relevant Warmanty and Indemnily Agreement and Transfer
Agreement - -
{xI} Interast due and payable to the Subordinate Loan Provider pursuant o the Subordinate Loan Agresment Loan Agr. 6.818,98 $.818,98
{xiv} Principat dus and payatle to the Subordinale Loan Provider pursuanl to the Subordinate Loan Agreement Eoan Agr. 291.666,43 291.666,49

{xv) Ounstanding fees, costs, liabiiities and any other expenses to any Other lssuar Creditor
ficvit} Detarmed Purchase Prce

JUpen the Securrence of a Priority Event One

{wi} interest due and payable on the Class B Notes

{vii} Available Funds for Amortisation

(viii} mlerest due and payabts on the Class C Noles

(ix) Target Cash Reserve Amoun?

{x} Amounis to the Swap Counterparty {after tha cccurrence of a Swap Trigger)

{xi) Interest On Tha Initial Purchase Price;

{xi} Amounts due and payabie to the Odginator under the tems of the relevant Waranfy ard Indamnity Agreement and Transter
Agreement

{xifl} iterest due and payable io the Subordinate Loan Provider pursuant 1o e Subordinate Loan Agreement Loan Agr.
{xiv) Prncipal dua and payable to the Subordinate Loan Provider pursuant to the Subordinale Loan Agreement Loan Agr.
{xv) Qutstanding fees, costs, fiabilitias and any ather expenses to any Cther 1ssuer Creditor

{xvi) Deferrad Purchase Prica

E‘Jponlhe Occurrence of a Priority Event Two

{vi) Available Funds for Amontisation

{vii} interest due and payable on the Class B Notes

{vili} interest due ang payabie on the Class © Notes

{ix) Target Cash Reserve Amount

(x) Amounts to the Swap Caunlerparty {after the occurrence of a Swap Trigger)

{xi) Interest On The Initial Purchase Price;

{xii) Amounts due and payabie to the Originator under Whe temms of the relevant Wamanty and Indemnity Agreement and Transler
Agreement

(xiii} Interest due and payable fo the Subordinate Loan Pravider pursuant to the Subordinate Lean Agreement Luan Agr,
fiv} Pringipal due and payable to the Subcrdinate Loan Provider pursuant to the Subordinate Lean Agreement Loan Agr.
v} Crtstanding fees. costs, lizbilities and any other expenses o any Other |ssuer Craditor

{xvi] Delerred Purchase Price

|Tuta} otrtflows as at the Interest Payment Date falling on 25/1172006

[Finat balance

17.476.046,04

1.108,22
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3. Available Funds for Amortisation Priority of Payments

6] Principal Amount Outstanding of the Class A1 Notes
(H) Principal Amount Qutstanding of the Class A2 Notes
(iif) Principal Amount Outstanding of the Class B Notes

(iv) Principal Amount Qutstanding of the Class C Notes

6,00

85.633.187,43

7.246.000,00

7.246.000,00
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4.1 Expected Amortisation Amount

0 aggregate Principal Amount Outstanding of a# Ciasses of Nofes | 100.025.187,43 |
{2 amounts retained in the Transaction account as Available Funds for Amortisation ’ 233,15 |
{3} Aggregate Netional Qutstanding Amount of the Mortgage Loans I 93.943.236,01 I
@) Expected Amortisation Amount (4.1.1 - 4.1.2 - 4.1.3) | £.081.718,27 |
4.2 Principal Equivalent Amount
() Issuer Available Funds [ 17.479.154,26 |
4] all amounts falling due and payable under items (i) to (vif} of the Pre Enforcement Priority of Payment (and funds under item 4.1.2) [ 2.817.750,62 I
@ (1)-(2) | 14.661.403,74 |
4 Expected Amortisation Amount ] 8.081.718,27 I
(5) Principal Equivalent Amount min(4.2.3;max(0;4.1.4)]] | 6.061.718,27 |
4.3 Available Funds for Amortisafion
{1 Principal Eguivalent Amount set aside on preceeding Payment Date l 233,15 |
(%) Principal Equivalent Amount [ 6.081.718,27 |
3) Avallable Funds For Amortisation (sum(4.3.1:4.3.2)) | 6.081.951,42 |
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5.1 Target Cash Reserve Amount

)
@
3
4
{5)
(6}
@
t]

aggregate Principal Amount Outstanding of all Classes of Noles
Principal Paymen! to be made
Initial principal amount of the Notes

{5.1.1-5.2.1)/5.1.3 > 50%

Principal Amount Quistanding of ail Classes of Notes
multiplying factor

2% of initial Principal Amount of Notes

Target Cash Reserve Amount*

*If5.1.4 75 YES, itis equal to Eur 8,281,200, efse it is equal fo the highest between 5.1.7 and ths product of 5.1.5 and 5.1.6

100.025.187,43
6.080.843,20

207.030.000,00

n

hcisisied

8.281.200,00
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6. Subordinated Loan Agreement

Before payment Payments After payments
Principal Amount Unpaid interest Principal Interest Quitstanding Unpaid interest
Outstanding principal
1.334.147,59 - 291.666,49 6.818,98 1.042.481,10 -
Applicable Interest Rate 2,000000%]
Amount Quistanding Spread Interest Rate Days interest Accrued
1.334.147 59 - 2.000% 92 6.818,98
7. Interest On The Initial Purchase Price
Effective Date 13/12/2003
Issue Date 16/04/2004

Initiaf Purchase Applicabte Interest Days Interest accrued]  Interest paid on | Interest paid on the | Unpaid interest
Price Rate on the Initial the Initial Initial Purchase
Purchase Price { Purchase Price Price Current IPD
Previuos 1PD
207.026.495,45 2,148% 125 1.544.072,61 1.544.072 61 0,00
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| 8. The Swap
QfS Principal 100.618.281,54
Performance Rato 1,01340164
Notional 101.966.731,53
Start 25-feb-08
End 27-mag-08
Days 92
Fixing 4373
Spread 1,50
Amount to be paid by the SPV 1.532.455,45
Amount to be paid by the Swap Counterparty 1.530.396,01
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9. The Notes

Class A1 Notes
Class AZ Notes
Class B Notes
Class C Notes
Tetai

Applicable Interest Rate

Interest accrued on Class Al Notes
Interest accrued on Class A2 Notes
Interest accrued on Class B Notes
Interest accrued on Class C Notes

Before payment Payments After payments
Principal Amount Unpaid interest Principal Interest Qutstanding principal Unpaid inferest
Qutstanding
85.533.187,43 - 6.080.843,20 1.010.517,59 79.452.344,23 -
7.246.000,00 - - 96.717,19 7.246.000,00 -
7.246.000,00 - - 105.050,09 7.246.000,00 -
100.025.187,43 - 5.080.843,20 1.212.284,87 93.944.344,23 -
4,373000%

Amount outstanding Spread Interest Rate Days Interest Accrued
- 0,18% 4,65300% 92 -
85.533.187,43 0,25% 4,62300% 92 1.610.517,59
7.246.000,00 0,85% 5,22300% a2 06.717,19
7.246.000,00 1,30% 5,67300% 92 105.050,09




